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The information and the opinions in this presentation have been prepared by Castellum AB (the Issuer) solely for use at meeting(s) regarding a proposed transfer of securities (originally issued by Kungsleden AB) to the Issuer (the Transfer). This presentation and its contents are strictly confidential,
are intended for use by the recipient for information purposes only and may not be reproduced in any form or further distributed to any other person or published, in whole or in part, for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities laws. By
accessing or reading the presentation slides, you agree to be bound by the following limitations. This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such
distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The limited legal due diligence (by way of a management interview) in respect of the Issuer and its subsidiaries (the "Group") has not yet been concluded and this presentation is therefore circulated without any risk factors and is subject to further legal due diligence review. No decision in respect of
the Transfer shall be made on this Presentation. A final version of this presentation (including final risk factors) will be provided to noteholders following completion of the legal due diligence and each noteholder must ensure that they review the final risk factors prior to making any decision in respect
of the Transfer.

The Securities and the guarantee of the Securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the Securities Act), or the laws of any state or other jurisdiction of the United States, and may not be offered or sold within the United States, or for the
account or benefit of, U.S. Persons (as such terms are defined in Regulation S under the Securities Act), absent registration or an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state laws.

This presentation is made to and is directed only at persons who are (a) “investment professionals” as defined under Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the Order) or (b) high net worth entities falling within article 49(2)(a) to (d) of
the Order (all such persons together being referred to as relevant persons). Any person who is not a relevant person should not act or rely on this presentation or any of its contents. Any investment or investment activity to which this presentation relates is available only to and will only be engaged in
with such relevant persons.

No PRIIPs key information documents (KID) have been prepared as the securities are not within scope of the PRIIPs Regulation.

MiFID II Product Governance - eligible counterparties, professional clients and retail clients (all distribution channels).

This presentation does not constitute a recommendation or investment advice regarding the Securities. This presentation is an advertisement and does not comprise a prospectus for the purposes of Regulation (EU) 2017/1129, including as it forms part of domestic law by virtue the European Union
(Withdrawal) Act 2018. This presentation does not constitute or form part of, and should not be construed as, an offer to sell, or the solicitation or invitation of any offer to buy or subscribe for, Securities in any jurisdiction or an inducement to enter into investment activity. No part of this presentation,
nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Any consent to the Transfer should be made solely on the basis of the notice of the noteholder's meeting to be issued ahead of the Transfer and
the final version of this presentation. Noteholders are required to make their own independent investigations and appraisals of the business and financial condition of the Issuer and the nature of the Transfer.

No representation, warranty or undertaking, expressed or implied, is or will be made by the Issuer or any bookrunner or manager appointed in connection with the Transfer or their respective affiliates, advisers or representatives (collectively, the Joint Lead Managers) or any other person as to, and
no reliance should be placed on, the truth, fairness, accuracy, completeness or correctness of the information or the opinions contained herein (and whether any information has been omitted from the presentation). Each Joint Lead Manager and, to the extent permitted by law, the Issuer and each
of their respective directors, officers, employees, affiliates, advisers and representatives disclaims all liability whatsoever (in negligence or otherwise) for any loss however arising, directly or indirectly, from any use of this presentation or its contents or otherwise arising in connection with this
presentation.

To the extent available, the industry, market and competitive position data contained in this presentation comes from official or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be
reliable, but that there is no guarantee of the accuracy or completeness of such data.

The Issuer's exposure to Environmental, Social and Governance (ESG) risks and the related management arrangements established to mitigate those risks has been assessed through ESG ratings. ESG ratings may vary amongst ESG ratings agencies as the methodologies used to determine ESG
ratings may differ. The Issuer's ESG ratings are not necessarily indicative of its current or future operating or financial performance and are only current as of the dates on which they were initially issued. Prospective investors must determine for themselves the relevance, suitability and reliability of
any such ESG ratings information contained herein or elsewhere in making an investment decision. Furthermore, ESG ratings may be subject to revision, suspension or withdrawal at any time by the assigning rating agency. Currently, the providers of such ESG ratings are not subject to any regulatory
or other similar oversight in respect of their determination and award of ESG ratings. For more information regarding the valuation and assessment methodologies used to determine ESG ratings, please refer to the relevant ratings agency's website.

No assurance is given by the Issuer or any Joint Lead Manager or any other party that the ESG ratings will satisfy, whether in whole or in part, any present or future investor expectations or requirements as regards any investment criteria or guidelines with which such investor or its investments are
required to comply, whether by any present or future applicable law or regulations or by its own by-laws or other governing rules or investment portfolio mandates, in particular with regard to any direct or indirect environmental, sustainability or social impact of the Issuer’s operations. Neither the
Issuer, nor any Joint Lead Manager makes any representation as to the suitability or reliability of such ESG rating, as well as the accuracy and/or completeness of the underlying methodology applied by the relevant rating organisation in assigning such ESG rating. The ESG ratings and related
information have not been independently verified by any party. Accordingly, no representation, warranty or undertaking, express or implied, is made and no responsibility or liability is accepted by any party as to the accuracy or completeness of the ESG ratings or any other information related thereto
and contained herein.

The distribution of this presentation and other information in connection with the Transfer in certain jurisdictions may be restricted by law and persons into whose possession this presentation or any document or other information referred to herein comes should inform themselves about and
observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. This presentation and any materials distributed in connection with this presentation are not directed to, or intended for distribution to or use by, any
person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Issuer does not
accept any liability to any person in relation to the distribution or possession of this presentation in or from any jurisdiction.

Nothing in this presentation should be construed as legal, tax, regulatory, accounting or investment advice. Each recipient of this presentation contemplating participating in the Transfer must make (and will be deemed to have made) its own independent investigation and appraisal of the business,
operations, financial condition, prospects, creditworthiness, status and affairs of the Issuer and consult with its own legal, tax, regulatory, accounting or investment advisers to the extent necessary.

Certain data in this presentation has been rounded. As a result of such rounding, the totals of data prescribed in this presentation may vary slightly from the arithmetic total of such data.
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Background

• In 2022, following compulsory redemption following Castellum's public offer for the shares in Kungsleden, Castellum became the owner of 
100 percent of the shares in Kungsleden. Since then, all new bond funding has been raised via Castellum

• As a next step to streamline the Company’s debt structure and reduce administrative and reporting burdens, Castellum AB is requesting 
Noteholders to approve a transfer of all bond debt from Kungsleden AB to Castellum AB

• Castellum AB holds a rating of Baa3 (Positive Outlook) by Moody’s. Kungsleden AB is currently unrated
• Castellum AB has a strong Green Financing Framework in place. Following the change of issuer on the Green Bonds targeted, remaining 

outstanding allocations to “Eligible Green Assets” will occur in accordance with Castellum’s Green Financing Framework dated year 2022

Proposal
• Kungsleden AB is requesting Noteholders to approve a transfer of all bond debt from Kungsleden AB to Castellum AB, on certain outstanding 

notes of Kungsleden AB
• The proposal is contingent on all of the target notes (see below) being successful on an individual basis

Effective date • The Effective date will occur no later than 1 February 2025, otherwise the amendment will fall away

Meeting Requirements • A quorum will be achieved if Noteholders representing at least 50% participate
• The proposal requires support from at least 80% of the voting Noteholders

Early Bird Consent Fee • An Early Bird Consent Fee of 0.10% is offered to Noteholders voting in favour or against the proposal prior to the Early Bird Voting Date
• The payment of fees is subject to the occurrence of the Effective Date

Participation

• Investors that are not directly registered should reach out to their custodian bank for participation
• Direct registered Noteholders in Euroclear Sweden can either participate by submitting an electronic voting instruction or participate in the 

Noteholders Meeting. Electronic voting instruction prior to the Early Bird Voting Date must be submitted to Nordea Bank Abp, while an 
electronic voting instruction after the Early Bird Voting Date should be submitted to Nordic Trustee

• To be eligible for the Early Bird Consent Fee, investors that are not directly registered should reach out to their custodian bank for 
participation and seek information on internal custodian deadlines in respect of the Early Bird Voting Date. Directly registered Noteholders 
in Euroclear Sweden must submit a vote directly to Nordea Bank Abp by 12:00 CEST on 18 October 2024

Solicitation Agent • Nordea Bank Abp. Contact details: NordeaLiabilityManagement@nordea.com / +45 2465 7750

Proposal overview

Target notes in scope
Issuer ISIN Format Rank Currency Issued Amt. (m) Out. Amt (m) Coupon Maturity
Kungsleden AB SE0012676856 - Sr Unsecured SEK 300 100 3mS+195 bp 18-Jun-25
Kungsleden AB SE0013359791 GREEN Sr Unsecured SEK 750 320 3mS+167 bp 27-Aug-25
Kungsleden AB SE0012194009 GREEN Sr Unsecured SEK 300 300 1.748% 23-Jan-26
Kungsleden AB SE0013882602 GREEN Sr Unsecured SEK 150 150 3mS+150 bp 25-Sep-26
Kungsleden AB SE0013104304 GREEN Sr Unsecured SEK 600 600 3mS+150 bp 15-Jan-27
Kungsleden AB SE0013882941 GREEN Sr Unsecured SEK 400 110 1.963% 30-Mar-28

Indicative timeline

Voting Deadline
30 October 2024

Record Date
24 October 2024

Announcement
7 October 2024

Early Bird Voting Date
12:00 CEST on 18 October 2024

Noteholders’ Meeting
12:00 CET on 31 October 2024

Effective Date 
No later than 1 February 2025

Results
1 November 2024

Castellum Q3 2024 Report
25 October 2024

Payment of Early Bird Consent Fee
No later than 10 Business Days after the 

Effective Date

mailto:NordeaLiabilityManagement@nordea.com
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PLACEHOLDER

Kungsleden Green Bonds Framework (established 2018) Castellum Green Financing Framework (most recently updated 2022)

Key highlights
• Relevant green criteria based on building certifications
• Allocation towards existing buildings with LEED certification
• No EU Taxonomy criteria or alignment

• Relevant green criteria based on building certifications and EU Taxonomy’s substantial contribution to climate change 
mitigation

• Contribution to EU Taxonomy’s screening criteria enables better alignment with Article 9 fund criteria on EU level
• Intended allocation of green bonds after change of issuer from Kungsleden to Castellum towards both new and existing 

buildings, meeting certification requirements and EU Taxonomy’s substantial contribution criteria
• Annual auditor’s statement to confirm reported allocation in accordance with the Framework

EU Taxonomy • Not considered • Substantial contribution towards energy efficiency criteria in EU Taxonomy for buildings

Second Party 
Opinion • CICERO, rated as Medium Green • CICERO, rated as Medium Green with Excellent governance assessment

Green Buildings
(summarised 
main points, see 
full criteria in 
Framework)

New and existing commercial properties that have or will have a 
certification from: 
• LEED (Gold) 
• BREEAM (Very Good)
• Miljöbyggnad (Silver)
• EU Green Building

New buildings 
• Primary energy demand is or will be, at least 30% lower than the threshold set for nearly zero-energy building (NZEB) 

requirements in national measures
• Certification of Miljöbyggnad “Guld”, BREEAM “Excellent”, LEED “Gold” or DGNB “Silver”

Existing buildings
• Energy Performance Certificate (EPC) demonstrating class A or the building is within the top 15% of the national or regional 

building stock
• And certification of Miljöbyggnad “Silver”, BREEAM “Very Good”, LEED “Silver” or DGNB “Silver” 

Other categories 
(summarised 
main points, see 
full criteria in 
Framework)

• Energy efficiency
• Clean Transportation
• Renewable Energy
• Eco-efficient and/or Circular Economy Adapted Products, Production 

Technologies and Processes including Environmentally Smart Use of 
Building Materials

• Energy efficiency
• Clean Transportation
• Renewable Energy

Castellum’s Framework includes alignment with EU Taxonomy’s energy efficiency criteria for buildings, increasing possibility for Article 9 fund alignment 
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